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The trustees, who are also the directors for the purposes of company law, present their report and the 
unaudited financial statements of the charity for the year ended 31 March 2021. 
 
 
Reference and administrative details 
 
Registered charity name Dollar Community Development Trust 
 
Charity registration number SC047335 
 
Company registration number SC563463 
 
Principal office and registered The Hive 
office Park Place 
 Dollar 
 Clackmannanshire 
 FK14 7AA 
 Scotland 
 
The trustees 
 
 C Hudd  
 K Mitchell  
 AK Wollensack-Kotlewski (Resigned 9 September 2020) 
 DM Duffus  
 WG Osborne  
 SGD Leitch (Appointed 16 December 2020) 
 SJ Connor (Appointed 21 April 2021) 
 DG Morgan (Appointed 21 April 2021) 
 NM Dunning  
 NIJH Poett  
 SA Roe  
 
Company secretary Norman Dunning 
 
Independent examiner G Walker 
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Structure, governance and management 
 
Governing document 
 
The charity is an incorporated organisation and is governed by its memorandum and articles and 
controlled by its board of directors who are also the trustees of the charity. 
 
Trustee recruitment and appointment 
 
The memorandum and articles allow for a minimum of three directors and a maximum of eleven; out of 
that number, no more than eight shall be ordinary member directors and no more than three shall be 
co-opted directors. At any given time, directors who are also ordinary members must form a majority 
of the total number of directors in office. At each annual general meeting, the ordinary members may 
elect any ordinary member to be a director. The directors may at any time appoint any ordinary 
member to be a director.  In addition, the directors may at any time appoint any organisation member 
or non-member of the company to be a director (a 'co-opted director') either on the basis that he or 
she has been nominated by a body with which the company has close contact in the course of its 
activities or on the basis that he or she has specialist experience and/or skills which could be of 
assistance to the directors. 
 
Objectives and activities 
 
The objectives of the charity are: 
 
To benefit the community of Dollar comprising the Dollar Community Council area, all of post code 
FK14 7 excluding Muckhart, Blairingone and Glendevon, ("the Community") with the following 
objectives: 
 
(1) The advancement of community development (including the advancement of rural regeneration) 
within the Community; 
 
(2) To provide or improve, or assist in providing or improving, cultural, recreational and sporting 
facilities, and/or organising or assisting in organising cultural, recreational, educational and sporting 
activities, which will be available to members of the Community and public at large with the object of 
advancing education, promoting health, providing for the social welfare of and improving the 
conditions of life of the Community; 
 
(3) To advance heritage through preserving for public benefit the historical, architectural and 
constructional heritage that may exist in and around Dollar; 
 
(4) The relief of those in need by reason of age, ill health, disability, financial hardship or other 
disadvantage through improved safer and freely available public services and facilities and access to 
transport and communication; 
 
But only to the extent that the above objectives are consistent with furthering the achievement of 
sustainable development. 
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Achievements and performance 
 
Chair's Annual Report 2020/2021 
 
Introduction 
 
The purpose of this report it to provide an account of the work of the Trust over the past 12 months. 
This year our lives have been utterly changed by the epidemic. The lives of all our residents have 
been impacted and the work of the Trust has had to change in almost every aspect. There have been 
many negative consequences for us all but some remarkable positive outcomes for Dollar. I believe 
the community has become stronger and closer in response to this adversity and the Trust has 
benefited from strong support from many volunteers across our initiatives. The most important thing to 
say about the past year is: 
 
Through the work of our volunteers the Trust is delivering what the community needs 
 
Highlights of the year 
 
2020/2021 has been a very successful year for the Trust. The development of our new strategy which 
has grouped our activities into three main themes: Sustainable Dollar; Caring, Connected Dollar and 
Destination Dollar, makes it easier for us to communicate what we are trying to achieve and provides 
a framework for everything we do on behalf of the community. 
 
This graphic uses these themes along with the Hive to summarise our exciting work over the past 
year. We thank all our volunteers and community partners (such as the Community Council) for their 
enthusiasm and hard work in helping us to deliver all these amazing projects. 
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The remainder of this report uses this framework to describe the work of last year. 
 
Caring, Connected Dollar 
 
Our work in this area builds on the powerful idea that compassionate communities improve people's 
lives and reduce the need to call in medical and social care help. Dollar is already a strong community. 
By having volunteers working within the community with the GP practice, in a structured way, we 
believe we can improve the lives of our residents and address any gaps in the existing system. This 
has already been demonstrated during the pandemic. 
 
Covid response Group 
 
On lockdown day, 23rd March 2020, a group of residents, Dollar Community Council and the Trust 
met to form the Response Group. The pace of action was remarkable. Within days the Group had 
opened a Food Bank thanks to the amazing generosity of our residents. A telephone support line was 
set up to help those isolating: shopping for essentials, collecting and delivering prescriptions and 
providing whatever support was needed. The Sorting Office, the Coop and Lloyds chemist all provided 
excellent help. Through the generosity of local financial donations, we have also been able to set up a 
Community Support Fund, providing small grants to those in financial crisis. 
 
Community Health Champions: our Community Connectors 
 
We are so pleased to welcome volunteers Fiona Hogg and Shirley Bwye to the team. They have gone 
through the Community Health Champion training and are now working with us to develop our Caring, 
Connected Dollar strand of work - focusing on Ageing Well in Dollar. They are starting off developing a 
directory of local health and wellbeing services and we will soon be looking into making Dollar 
dementia friendly, firstly by holding a number of small events to give the community an opportunity to 
tell us what they think needs to improve - we are following the ethos that, if a community is inclusive 
for people living with dementia it is inclusive to everyone. We're really excited about this work, but 
would love to have more help, both from local organisations, businesses and individuals. 
 
We are also really pleased to be getting the support from Alexandra, from the Playpen Café who has 
been successfully delivering the Lunch Club at Home initiative in Dollar over the last year. We are all 
working together to ensure our community feels cared for and connected to each other. 
 
Destination Dollar 
 
Open Gardens 2020 
 
We had planned to run Open Gardens in late May 2020 but this had to be postponed. Instead, we 
created a Virtual Open Gardens showing the amazing gardens around the town. We owe a huge 
thank you to all the keen gardeners who took part. 
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Scarecrow Competition 
 

 
 
 
Destination Dollar Film and website 
 
 
 
 
 
 
 
Litter Pick 
 
 
 
 
Litter Pick 
 
In March 2020 just before first lockdown, we organised a litter pick on the B913 from Devon Bridge to 
A977 junction.  Since then, many volunteers have been litter picking across the county. This year we 
will create Keep Dollar Beautiful which will organise this work to make it more sustainable. We record 
our thanks to Alex Simpson for the idea and for his consistent hard work all over the county in keeping 
it litter-free. 
 
Sustainable Dollar 
 
Community Survey 
 
Sustainable Dollar community survey completed with 157 responses which we are now using to guide 
the work of our Sustainable Dollar Working Group. A large part of the feedback was a request from the 
community to provide more information and guidance on the various environmental topics, so our 
priority now is helping you to reduce waste within your household by informing you about the different 
ways you can do this. All this information is on our website and we would encourage you to take a 
look. Just small changes make a difference - every little helps! Once we can get the Hive open proper 
again we're keen to set up a Repair Café and upcycling workshops. 
 
Tree planting 
 
Our tree planting programme is progressing well, with a further 900 trees planted in March 2021 taking 
our total up to 2,713 trees since we started the initiative back in March 2020. Our thanks go to all the 
volunteers who helped to plant them and continue to look after them, including Dollar Academy's 
Geography Department who have made a huge contribution. We now have two planting sites on the 
old Dollar Golf Course (using the Japanese Miyawaki method) and one at Haugh Farm, south of Dollar  

Roberta Gault suggested we might run a scarecrow competition in 
the town. This was another brilliant way to engage the community in 
a fun activity and it generated lots of interest. Other work included 
continuing to work with the Council to build changing facilities for the 
football pitch. This has been a very long running project led by Kenny 
Mitchell. This past year Kenny has succeeded in getting the Council 
to commit to providing £26,000 towards building this facility. Further 
sources of funding are being looked at. 
 

A short video was created and published promoting Dollar as a 
destination. This was viewed over 36,000 times in the first few 
days in early November 2020 and can be seen at 
https://www.youtube.com/watch?v=J5yoVmzbPnM. We were 
also successful at getting some follow-up funding from 
Scotland’s Town Partnership to create a new website, which 
also has the aim of promoting the town, its businesses and 
local attractions.  
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(using the traditional method). The Trust would like to reiterate our thanks to Harviestoun Estate for 
donating the land to plant on, and their sterling efforts to prepare the area for planting. We could not 
do it without them. A special thanks also goes to our Board member David Duffus, whose meticulous 
dedication and enthusiasm has helped to drive this work forward, helping us achieve our ambitious 
targets. We look forward to the next tree planting session in November. 
 
Community Garden 
 
Over 220 people responded to our Community Garden consultation at the beginning of the year. We 
were so pleased with the responses received - 97% supported the idea of a Community Garden in 
Dollar and 92% liked the proposed design. Your feedback and ideas were given to the garden 
designers and an updated design has been produced. Lots of you also offered your help to making the 
ideas a reality, so we will be contacting you soon! In the meantime, we are ironing out the finer details 
and will provide updates on next steps as soon as we have them. We would like to say a big thank you 
to Mo Parandian who allowed us to display the garden graphics in his Mo's Plaice shop window on 
Bridge Street, and Ian Whyte for printing and displaying the details of the various consultations on the 
A1 board on Bridge Street. 
 
 
Himalayan Balsam Eradication 
 
Local volunteer David Louden led the efforts to eradicate Himalayan Balsam from the banks of the 
River Devon in July 2020, and while a lot of progress was made, there is still lots to do. A team of 
volunteers will be working over two weekends in the summer to pull up the aggressive weed - we need 
all hands-on deck, so if you are keen to help out, please keep an eye on our website and Facebook 
page for updates on how to get involved. 
 
Active Travel 
 
You may have noticed the new fleet of electric bikes at the Hive, figures suggest they are really 
popular in Dollar. You can find out more by going here: www.forthbike.co. 
 
The Hive 
 
Community Asset Transfer 
 
In June 2020 we submitted a formal Community Asset Transfer (CAT) request to the Council. The 
formal documentation for the CAT including the Business Plan and the CAT request are available on 
our website. The Council was due to make a decision on our request in early November but asked if 
the Trust could give them an extension to allow the Council to complete an Options Appraisal on the 
expansion of Strathdevon Primary School required by the forthcoming development plans. We are 
hopeful that the Hive will survive the appraisal and the Trust's acquisition of the Hive can be 
completed. We will apply for a grant from the Scottish Land Fund to support the purchase. 
 
During 2020/21 a wide range of improvements were made to the Hive. We are very grateful to all the 
volunteers who contributed their time to the excellent changes. 
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Dollar development planning 
 
The Trust has been working very closely with our colleagues in the Community Council to influence 
the development proposals for both applications. This activity has included participation at pre-
determination hearings in the autumn of 2020 and in the formal Planning Committee on 1st April 2021. 
There have been frequent liaison meetings with Planning Department who have provided guidance on 
the process. Our three councillors have been very supportive throughout and we are grateful to them. 
At the time of going to press no final decisions have been made, but the Trust is on standby to take 
whatever action is needed, in partnership with the Community Council, to protect the interests of the 
town. When there is something to report, we will communicate fully with the town. In the meantime, 
records of our stated position have been published on Clacksweb. 
 
Future Development 
 
Looking forward to 2021/22 
 
We have now developed and published a completely new website. The purpose of this website is to 
feature Dollar as a great place to work, live, study and visit. It not only provides information about the 
Trust, but also about many of the businesses, walks, community activities as well as things to do and 
see. We recognise the support of Eilidh Nimmo at Hyperreal Ltd in creating this great new resource for 
the town. You can find it at https://dollarcdt.com. We are hoping this will provide better information 
to our residents and attract new people to the town. 
 
We will be working very hard on all three strands of our new strategy, our CAT application and 
continuing to influence the planning proposals. Progress will be reported through the website. 
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Financial review 
 
During the year ended 31 March 2021, total income of the Trust was £103,358 (2020: £64,403) 
despite the effects of the Covid-19 pandemic. 
 
Donations from individuals totalled £10,326 thanks to the generosity of our community. Donations to 
the Community Larder exceeded our expectations and we thank everyone for their help. 
 
Income from the Hive fell to £6,925 (2020: £17,242) and income from the marquee contributed £9,030. 
 
There was no income from events (2020: £4,413), and our main source of income continued to be 
grants totalling £76,062 (2020: £27,042). 
 
After costs, the trust finished the year with a healthy balance of unrestricted funds of £63,112 (2020: 
£29,257) and restricted funds of £7,897 (2020: £12,220). 
 
Reserves policy 
 
The Trustees' previous policy was to hold reserves equivalent to three months expenditure, but in light 
of the continuing uncertainties caused by the Covid-19 pandemic, which may impact on regular 
income and the Trust’s ability to hold fundraising events, and costs anticipated in the planned 
community asset transfer of the Hive to Trust ownership, for some time to come and the 
improvements anticipated in the Hive, the Trustees consider it prudent to hold a higher level of 
reserves at present. 
 
Risk management 
 
The trustees have examined the risks faced by the charity and are satisfied that they are able to 
mitigate significant risks. 
 
Grants 
 
Finally, we would like to thank all the organisations that provided us with grants during the year. 
 
Without these funds, we would not be able to carry out most of the work we do. 
 

Grant Provider £ 
  
Clackmannanshire and Stirling Environment Trust 4,962 
Clackmannanshire Third Sector Interface 200 
Climate Challenge Fund - Keep Scotland Beautiful 492 
Clackmannanshire Council's Community Empowerment Grant 2,155 
CSGN Growing Food Together Fund 7,890 
Foundation Scotland - Burnfoot Hill Trust 3,800 
Foundation Scotland - Response, Recovery, Resilience 3,200 
Inspiring Scotland - Wellbeing Fund 7,274 
Scotland's Towns LSL Local 3,096 
Strategic Framework Business Fund 22,200 
Supporting Communities 11,293 
The Robertson Trust 5,000 
Town and Business Improvement Fund 4,500 
 
We also received £2,184 from the Co-op and £66 from Amazon. 
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Restricted funds 
 
The restricted funds balance of £7,897 comprises the following: 
 

Fund £ 
  
Stirlingshire Voluntary Enterprise Ideas, Innovation, Improvement Fund Grant –   
Community Café  

 
2,000 

Community Support Fund 5,466 
Library 431 
 
 
Acknowledgements 
 
I would like to thank my fellow Trustees for their commitment and hard work over the past year. In my 
view we have an unusually committed and enthusiastic group of Trustees who have volunteered their 
time and hard work to make the Trust as successful as it is. 
 
I would also like to thank all our hard-working volunteers who have done so much for our community. 
 
I would like to acknowledge the support of CTSi and, in particular, Colin Melville for his excellent 
support. 
 
Finally, I would like to thank all the bodies who have supported the work of the Trust through the past 
year. 
 
Small company provisions 
 
This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies exemption. 
 
The trustees' annual report was approved on 11 August 2021 and signed on behalf of the board of 
trustees by: 
 
 
 
 
 
 
SA Roe - Chairperson 
Trustee  
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I report to the trustees on my examination of the financial statements of Dollar Community 
Development Trust ('the charity') for the year ended 31 March 2021. 
 
Responsibilities and basis of report 
 
As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the financial statements in accordance with the requirements of the 
Charities and Trustee Investment (Scotland) Act 2005 (‘the 2005 Act’), the Charities Accounts 
(Scotland) Regulations 2006 (as amended) and the Companies Act 2006 (‘the 2006 Act’). You are 
satisfied that the accounts of the company are not required by charity or company law to be audited 
and have chosen instead to have an independent examination. 
 
Having satisfied myself that the accounts of the company are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of 
the charity’s accounts carried out under section 44(1)(c) of the 2005 Act. In carrying out my 
examination I have followed the requirements of Regulation 11 of the Charities Accounts (Scotland) 
Regulations 2006 (as amended). 
 
Independent examiner's statement 
 
Since the charity is required by company law to prepare its accounts on an accruals basis and is 
registered as a charity in Scotland your examiner must be a member of a body listed in Regulation 
11(2) of the Charities Accounts (Scotland) Regulations 2006 (as amended). I can confirm that I am 
qualified to undertake the examination because I am a registered Fellow Member of the Association of 
Chartered Certified Accountants which is one of the listed bodies. 
 
I have completed my examination. I confirm that no matters have come to my attention in connection 
with the examination giving me cause to believe: 
 

1. accounting records were not kept in respect of the charity as required by section 386 of the 
2006 Act, section 44(1)(a) of the 2005 Act and Regulation 4 of the 2006 Accounts 
Regulations; or 

 
2. the financial statements do not accord with those records or with the accounting 

requirements of Regulation 8 of the Charities Accounts (Scotland) Regulations 2006; or 
 

3. the financial statements do not comply with the accounting requirements of section 396 of 
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which 
is not a matter considered as part of an independent examination; or 

 
4. the financial statements have not been prepared in accordance with the methods and 

principles of the Statement of Recommended Practice for accounting and reporting by 
charities applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 



Dollar Community Development Trust 
 
Company Limited by Guarantee 
 
Independent Examiner's Report to the Trustees of Dollar Community 
Development Trust (continued) 
 
Year ended 31 March 2021 
 

 

 

 
 
 11 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 
 
 
 
 
 
G Walker 
Independent Examiner 
 
 
12 August 2021  
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   2021     2020   
 Unrestricted 

funds 
Restricted 

funds Total funds Total funds 
Note £ £ £ £ 

Income and endowments 
Donations and legacies 5 52,628 50,730 103,358 64,403 
 ---------------------------- ---------------------------- -------------------------------- ---------------------------- 

Total income 52,628 50,730 103,358 64,403 
 ============================ ============================ ================================ ============================ 

Expenditure 
Expenditure on charitable activities 6,7 23,694 50,132 73,826 44,874 
 ---------------------------- ---------------------------- -------------------------------- ---------------------------- 

Total expenditure 23,694 50,132 73,826 44,874 
 ============================ ============================ ================================ ============================ 
 
 ---------------------------- ---------------------------- -------------------------------- ---------------------------- 

Net income and net movement in funds 28,934 598 29,532 19,529 
 ============================ ============================ ================================ ============================ 
 
Reconciliation of funds 
Total funds brought forward 29,257 12,220 41,477 21,948 
 ---------------------------- ---------------------------- -------------------------------- ---------------------------- 

Total funds carried forward 58,191 12,818 71,009 41,477 
 ============================ ============================ ================================ ============================ 
 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2021 2020 
Note £ £ 

Fixed assets 
Tangible fixed assets 11 47,936 48,380 
 
Current assets 
Stocks 12 546 625 
Debtors 13 5,994 10,709 
Cash at bank and in hand 47,137 21,339 
 ---------------------------- ---------------------------- 

 53,677 32,673 
 
Creditors: amounts falling due within one year   
Trade creditors 222 601 
Other creditors including taxation and social security 14 8,545 8,000 
Accruals and deferred income 837 1,975 
 ---------------------------- ---------------------------- 

 9,604 10,576 
 ---------------------------- ---------------------------- 

Net current assets 44,073 22,097 
 ---------------------------- ---------------------------- 

Total assets less current liabilities 92,009 70,477 
 
Creditors: amounts falling due after more than one year    
Other creditors including taxation and social security 15 21,000 29,000 
 ---------------------------- ---------------------------- 

Net assets 71,009 41,477 
 ============================ ============================ 
 
Funds of the charity 
Restricted funds 7,897 12,220 
Unrestricted funds 63,112 29,257 
  ---------------------------- ---------------------------- 

Total charity funds 16 71,009 41,477 
  ============================ ============================ 
 
For the year ending 31 March 2021 the charity was entitled to exemption from audit under section 477 
of the Companies Act 2006 relating to small companies. 
 
Directors' responsibilities: 
 
x The members have not required the company to obtain an audit of its financial statements for the 

year in question in accordance with section 476; 
 
x The directors acknowledge their responsibilities for complying with the requirements of the Act 

with respect to accounting records and the preparation of financial statements. 
 
These financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies' regime. 
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These financial statements were approved by the board of trustees and authorised for issue on 11 
August 2021, and are signed on behalf of the board by: 
 
 
 
 
 
 
WG Osborne 
Chartered Accountant 
Trustee  
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 2021 2020 
 £ £ 
Cash flows from operating activities 
Net income 29,532 19,529 
 
Adjustments for:   
Depreciation of tangible fixed assets 6,744 4,471 
Accrued (income)/expenses (1,138) 1,975 
 
Changes in:   
Stocks 79 (625) 
Trade and other debtors 4,715 (10,419) 
Trade and other creditors (7,834) 33,426 
 ---------------------------- ---------------------------- 

Cash generated from operations 32,098 48,357 
 ---------------------------- ---------------------------- 

Net cash from operating activities 32,098 48,357 
 ============================ ============================ 
 
Cash flows from investing activities 
Purchase of tangible assets (6,300) (50,790) 
 ---------------------------- ---------------------------- 

Net cash used in investing activities (6,300) (50,790) 
 ============================ ============================ 
 
Net increase/(decrease) in cash and cash equivalents 25,798 (2,433) 
Cash and cash equivalents at beginning of year 21,339 23,772 
 ---------------------------- ---------------------------- 

Cash and cash equivalents at end of year 47,137 21,339 
 ============================ ============================  
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1. General information 
 
 The charity is a public benefit entity and a private company limited by guarantee, registered in 

Scotland and a registered charity in Scotland. The address of the registered office is The Hive, 
Park Place, Dollar, Clackmannanshire, FK14 7AA, Scotland. 

 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial 

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Companies Act 2006. 

 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Going concern 
 
 There are no material uncertainties about the charity's ability to continue. 
 
 Judgements and key sources of estimation uncertainty 
 
 Key sources of estimation uncertainty 
 
 Accounting estimates and assumptions are made concerning the future and, by their nature, will 

rarely equal the related actual outcome. There are no key assumptions or other sources of 
estimation uncertainty that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year. 

 
 Fund accounting 
 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the 

charity's purposes. 
 
 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 

commitment. 
 
 Restricted funds are subjected to restrictions on their expenditure declared by the donor or 

through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or 
endowment funds. 
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 Incoming resources 
 
 All incoming resources are included in the statement of financial activities when entitlement has 

passed to the charity; it is probable that the economic benefits associated with the transaction 
will flow to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories of income: 

 
x income from donations or grants is recognised when there is evidence of entitlement to the 

gift, receipt is probable and its amount can be measured reliably. 
 

x legacy income is recognised when receipt is probable and entitlement is established. 
 

x income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably, in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 
accounts when received if the value can be reliably measured. No amounts are included for 
the contribution of general volunteers. 

 
x income from contracts for the supply of services is recognised with the delivery of the 

contracted service. This is classified as unrestricted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent, in which case 
it may be regarded as restricted. 

 
 Resources expended 
 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any 

VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

 
x expenditure on raising funds includes the costs of all fundraising activities, events, non-

charitable trading activities, and the sale of donated goods. 
 

x expenditure on charitable activities includes all costs incurred by a charity in undertaking 
activities that further its charitable aims for the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charity apportioned to charitable 
activities. 

 
x other expenditure includes all expenditure that is neither related to raising funds for the 

charity nor part of its expenditure on charitable activities. 
 
 All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs 

attributable to a single activity are allocated directly to that activity. Shared costs are apportioned 
between the activities they contribute to on a reasonable, justifiable and consistent basis. 

 
 Tangible assets 
 
 Tangible assets are initially recorded at cost, and subsequently stated at cost less any 

accumulated depreciation and impairment losses. Any tangible assets carried at revalued 
amounts are recorded at the fair value at the date of revaluation less any subsequent 
accumulated depreciation and subsequent accumulated impairment losses. 
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 An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other 

recognised gains and losses, unless it reverses a charge for impairment that has previously been 
recognised as expenditure within the statement of financial activities.  A decrease in the carrying 
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses, 
except to which it offsets any previous revaluation gain, in which case the loss is shown within 
other recognised gains and losses on the statement of financial activities. 

 
 Depreciation 
 
 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 

value, over the useful economic life of that asset as follows: 
 
 Marquee  - 10% straight line 
 Equipment  - 20% straight line 
 
 Impairment of fixed assets 
 
 A review for indicators of impairment is carried out at each reporting date, with the recoverable 

amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

 
 For the purposes of impairment testing, when it is not possible to estimate the recoverable 

amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable 
group of assets that includes the asset and generates cash inflows that largely independent of 
the cash inflows from other assets or groups of assets. 

 
 For impairment testing of goodwill, the goodwill acquired in a business combination is, from the 

acquisition date, allocated to each of the cash-generating units that are expected to benefit from 
the synergies of the combination, irrespective of whether other assets or liabilities of the charity 
are assigned to those units. 

 
 Stocks 
 
 Stocks are measured at the lower of cost and estimated selling price less costs to complete and 

sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing 
the stock to its present location and condition. 

 
4. Limited by guarantee 
 
 The company is limited by guarantee and does not have a share capital. In accordance with the 

memorandum and articles of association, every trustee undertakes to contribute to the assets of 
the trust in the event of the company being wound up while a trustee, or within one year of 
ceasing to be a trustee, and for the costs, charges and expenses of winding up the company and 
for the adjustment of the rights of the contributions among themselves such amounts as may be 
required, not exceeding £1. 
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5. Donations and legacies 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2021 
  £ £ £ 
 Donations 
 Donations 23,273 4,023 27,296 
 
 Grants 
 Grants receivable 29,355 46,707 76,062 
  ---------------------------- ---------------------------- -------------------------------- 

  52,628 50,730 103,358 
  ============================ ============================ ================================ 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2020 
  £ £ £ 
 Donations 
 Donations 34,929 2,432 37,361 
 
 Grants 
 Grants receivable 6,000 21,042 27,042 
  ---------------------------- ---------------------------- ---------------------------- 

  40,929 23,474 64,403 
  ============================ ============================ ============================ 
 
6. Expenditure on charitable activities by fund type 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2021 
  £ £ £ 
 Charitable activities 23,681 50,132 73,813 
 Support costs 13 – 13 
  ---------------------------- ---------------------------- ---------------------------- 

  23,694 50,132 73,826 
  ============================ ============================ ============================ 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2020 
  £ £ £ 
 Charitable activities 26,871 17,930 44,801 
 Support costs 73 – 73 
  ---------------------------- ---------------------------- ---------------------------- 

  26,944 17,930 44,874 
  ============================ ============================ ============================ 
 
7. Expenditure on charitable activities by activity type 
 
 Activities 

undertaken 
directly 

Total funds 
2021 

Total fund 
2020 

 £ £ £ 
Charitable activities 73,813 73,813 44,801 
 ============================ ============================ ============================ 
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8. Net income 
 
 Net income is stated after charging/(crediting): 

 2021 2020 
 £ £ 
Depreciation of tangible fixed assets 6,744 4,471 
 ======================= ======================= 

 
9. Independent examination fees 
 

 2021 2020 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 325 300 
 ============== ============== 

 
10. Trustee remuneration and expenses 
 
 No remuneration or other benefits from association with the charity or a related entity were 

received by any of the trustees or connected persons. 
 
11. Tangible fixed assets 
 

  Marquee Equipment Total 
 £ £ £ 
Cost    
At 1 April 2020 45,522 7,329 52,851 
Additions 325 5,975 6,300 
 ---------------------------- ---------------------------- ---------------------------- 

At 31 March 2021 45,847 13,304 59,151 
 ============================ ============================ ============================ 

Depreciation    
At 1 April 2020 3,952 519 4,471 
Charge for the year 4,576 2,168 6,744 
 ---------------------------- ---------------------------- ---------------------------- 

At 31 March 2021 8,528 2,687 11,215 
 ============================ ============================ ============================ 

Carrying amount    
At 31 March 2021 37,319 10,617 47,936 
 ============================ ============================ ============================ 

At 31 March 2020 41,570 6,810 48,380 
 ============================ ============================ ============================ 

 
12. Stocks 
 

 2021 2020 
 £ £ 
Raw materials and consumables 546 625 
 ============== ============== 
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13. Debtors 
 

 2021 2020 
 £ £ 
Trade debtors 683 2,305 
Prepayments and accrued income 1,062 981 
Other debtors 4,249 7,423 
 ----------------------- ---------------------------- 

 5,994 10,709 
 ======================= ============================ 

 
14. Other creditors including taxation and social security falling 
 due within one year 
 

 2021 2020 
 £ £ 
Marquee loan - Short-term 8,000 8,000 
Other creditors 545 – 
 ----------------------- ----------------------- 

 8,545 8,000 
 ======================= ======================= 

 
 
 
15. Other creditors including taxation and social security falling 
 due after more than one year 
 

 2021 2020 
 £ £ 
Marquee loan - Long-term 21,000 29,000 
 ============================ ============================ 

 
 The marquee loan is interest-free. 
 
16. Analysis of charitable funds 
 
 Unrestricted funds 

  At 
1 April 2020 Income Expenditure Transfers 

At 
31 March 2021 

 £ £ £ £ £ 
General funds 29,257 52,628 (23,694) 4,921 63,112 
 ============================ ============================ ============================ ======================= ============================ 

 
  At 

1 April 2019 Income Expenditure Transfers 
At 

31 March 2020 
 £ £ £ £ £ 
General funds 11,392 40,929 (26,944) 3,880 29,257 
 ============================ ============================ ============================ ======================= ============================ 
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 Restricted funds 

  At 
1 April 2020 Income Expenditure Transfers 

At 
31 March 2021 

 £ £ £ £ £ 
Restricted funds 12,220 50,730 (50,132) (4,921) 7,897 
 ============================ ============================ ============================ ======================= ======================= 

 
  At 

1 April 2019 Income Expenditure Transfers 
At 

31 March 2020 
 £ £ £ £ £ 
Restricted funds 10,556 23,474 (17,930) (3,880) 12,220 
 ============================ ============================ ============================ ======================= ============================ 

 
17. Analysis of net assets between funds 
 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2021 
 £ £ £ 

Tangible fixed assets 40,744 7,192 47,936 
Current assets 52,972 705 53,677 
Creditors less than 1 year (9,604) – (9,604) 
Creditors greater than 1 year (21,000) – (21,000) 
 ---------------------------- ----------------------- ---------------------------- 

Net assets 63,112 7,897 71,009 
 ============================ ======================= ============================ 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2020 
 £ £ £ 

Tangible fixed assets 44,971 3,409 48,380 
Current assets 23,862 8,811 32,673 
Creditors less than 1 year (10,576) – (10,576) 
Creditors greater than 1 year (29,000) – (29,000) 
 ---------------------------- ---------------------------- ---------------------------- 

Net assets 29,257 12,220 41,477 
 ============================ ============================ ============================ 

 
18. Analysis of changes in net bank and cash balances 
 

  
At 1 Apr 2020 Cash flows 

At 
31 Mar 2021 

  £ £ £ 
Cash at bank and in hand 21,339 25,798 47,137 
 ============================ ============================ ============================  


